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Sanctions against the Republic of Belarus: will Russia be able to become a «Black Knight»?
The presidential elections in the Republic of Belarus (RB) and subsequent public protests in 2020 led to an aggravation of relations between official Minsk and the EU, the United States and a number of other Western states. The response to the suppression of the protests was the resumption of the sanctions regime against certain Belarusian officials and state structures. After the incident with the detention of the Ryanair flight, the sanctions were significantly tightened. The system-forming Belarusian enterprises, their owners and beneficiaries were subject to restrictions. It is still difficult to assess the real damage from the new sanctions, but it is obvious that its size can be very painful. In addition, the EU, the US and other initiators of sanctions, apparently, are ready for further escalation. 
Sanctions against Belarus give rise to a number of research questions. How effective can the new restrictions be? Can US sanctions be considered more painful in comparison with other initiators, and if so, why? What are the new sanctions compared to those imposed on Minsk in the early 2000s? Finally, will Russia be able to play the role of a «black knight», that is, compensate for the damage from Western sanctions to such an extent that would allow Minsk to maintain its political course? 
In the scope of the issues outlined above, the purpose of the report will be to test the following hypotheses. Firstly, the new sanctions may be effective in terms of the scale of damage inflicted on the Belarusian economy. In the short term, sanctions are unlikely to lead to political transit or concessions by the Belarusian president to Western demands. However, they may narrow the space for further tough policy on the part of the incumbent president, as a new wave of pressure on the opposition may lead to new sanctions. Secondly, US sanctions
